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Disclaimer

This Information Memorandum (hereafter the "Document") has been prepared by KPMG Taseer Hadi &Co. (hereafter i K P M Gasgd on information supplied by Ravi Urban
Development Authority (hereafter i C | i oe fin R @ D AThig Document has been created merely to inform the parties who may be interested in investment in the various projects of
RUDA and should not be used for any other purpose. However, Interested parties are requested to carry out their own due diligence before making any investment.

In no case should this Document be considered as an incitement to invest in the projects of RUDA, its only aim is to aid the recipient as they decide if they wish to pursue their
consideration of the opportunity to invest in various projects of RUDA.

Although, R U D A Blanagement team have done their best to ensure the accuracy of the information contained in this Document, however, Investors are requested to carry out their
own due diligence before finalizing any investment decision. KPMG will give no guarantee, explicit or implicit, as to its accuracy or completeness. None of the parties mentioned above
can be held responsible for any losses or damages occasioned by the inclusion or omission of any information in this Document.

The Document especially includes certain statements, estimates and projections relating to future performance of various projects. These projections as well as the underlying
information were provided by the Client and its management. Such projects and assumptions may prove to be correct or incorrect. Neither KPMG, nor the R U D A Bosrd of Directors,
nor its Management, give any guarantee, explicit or implicit, as to the accuracy of these statements, estimates and projections.

The information contained in this Document and any written or oral information given at a later date will in no case constitute an agreement, undertaking, guarantee or declaration
between RUDA and KPMG on the one hand and a third party on the other hand. Only the guarantees and declarations appearing in a contract / Agreements, when and if it is
completed, and subject to the usual limitations and restrictions, will have legal force.

The information contained in this Document is selective and subject to update, modification and addition. This information is thus not exhaustive, and is not intended to include all of
the information which a potential Investor for the Group would wish to receive. KPMG is acting as financial advisor to RUDA as part of the search for partners.

Any potential buyer must therefore carry out their own investigations to form their own independent judgement and of the information contained in this Document, and provide
themselves with suitable professional advice to determine the financial, legal and fiscal consequences of the investment in any part of the project

We inform you that neither RUDA, nor KPMG give any undertaking to begin or continue negotiations, nor to accept the highest offer made. By distributing this Document, RUDA and
KPMG are not obliged to procure for the recipients access to any additional information, nor to update this Document or any additional information, nor to correct any inaccuracy which
may arise and reserve the right, without notice to modify the procedure in the search for potential partners, for all or part, or to terminate any negotiation, at any time prior to the
signature of an agreement committing to the investment in the project.

This Document does not constitute an offer to sell or a solicitation of an offer to invest in RUDA to any person in any jurisdiction where it is unlawful to make such an offer or
solicitation.
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The contacts at KPMG in connection with this
submission are:

Mr. Musab Akbar
Director

Infrastructure & Real Estate Advisor

Email: makbar@kpmg.com
Tel: +92 300 9450491
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Pakistan is a country located in South Asia and borders 4 countries, Iran, Afghanistan,
China and India. Islamabad is the capital city of Pakistan. Total land area of Pakistan
stands at 796,096 square kilometers.

Pakistan has a 990 km coastline along the Arabian sea which provides a sea route for
landlocked central Asian states along with connecting to Africa, Europe and Asia. Pakistan
has a high potential to become a transit country due to its excellent strategic location as it
allows connection with various parts of the world.

Paki s GRPWass$280 billion in FY 2021 and is projected to grow by 4.2% in FY with
average GDP growth rate over the last 10 years hovering at 3.7%. Pakistan has improved
39 positions in the last two years in the World Bank Ease of doing Business Index.
However, Pakistan remains an emerging country in the world due to economic volatility over
74 years of its history. Despite this, Tourism economy is how booming in Pakistan for the
last 5 years. Moreover, P a k i s foraign @ahange reserves are also at all time high at $27
billion.

During the past two years, FDI is on the rise as the Government has focused on including
the private sector in major developmental projects. FDI recorded a 86% increase from $1.4
billion in FY 2019 to $2.6 billion in FY 2020.

Several economic zones have been established including, Special economic zones,
Gwadar free zone, and Export processing zones allowing for a boast in economic potential.
Tax breaks have been also provided. CPEC, a $62 Billion long term investment plan is also
in place since 2015
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Gestrategic L-Acation
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Pakistan is strategically . .
l ocated to beco This strategic advantage alone

premier trade, energy and makes Pakistan a marketplace

transport corridor as it borders teeming with possibilities
India, China, Iran and
Afghanistan.

00

It is also the gateway to the energy

The central Asian Stat.es offer a 0 rich Central Asian States, the
tremendous opportunity to financially liquid Gulf States and the
Pakistan for becoming a transit economically advanced South East

nation Asian countries

Central Asian Republics have global

attention because of their enormous Pakistan is implementing a transit
energy resources, and their strategic structure to enable trade with the

location between Europe, Asia and the landlocked countries
Middle East.

04

Pakistan has 2 container terminals
Most of the Middle Eastarn and on its 990 km coastline as well as =

Eastern African states are easily & S EEE [l TALED (IO 6
sea route for landlocked countries

accessible through Pakistan like Central Asian Republics and

Afghanistan.

Document Classification: KPMG Confidential



Overview of Pakistan

GeBtrategic L-@cation

CPEC CPEC Features
China Pakistan Economic Corridor is part of the Belt
and Road Initiative (BRI) which aims to provide
connectivity between Asian and European countries
with a vision of a globalized world

Started in 2015, CPEC has brought in investments
amounting to $62 Billion in the infrastructure,
energy, transport, agriculture and other sectors

Gwadar, Baluchistan . Central Asian States
Gwadar Seaport and its Free zone are the flagship

projects under CPEC allowing trade access through its
warm deep-water sea. Other infrastructure projects in
Gwadar include airport, hospitals and expressways

Pakistan has recently started to provide landlock
nations of Central Asiato use P a k i s Gveadad s
as a transit route for trade purposes

In a bid to enhance trade diversity, Pakistan now aim
enhance trade with Uzbekistan, Tajikistan, Turkmenistar®
Kyrgyzstan & Kazakhstan, the 5 landlocked countries to $1.5
Billion

In July 2021, Pakistan has also signed a joint
declaration for transit trade with Uzbekistan which
will allow Pakistan to tap the potential $90 Billion
market
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Econe8napshot

/ Pakistan is an emerging economy with an annual GDP of $280 Billion in
<, FY2020-21 with a growth rate of 3. 94%.

rate over the last 10 years was 3.7%.

Pakistandés per capita income has rise
from $1361. The consumer price index remained at 8.3%. Average CPI of
the last 10 years stands at 7%. I

|

Pakistan has improved 39 positions over the last two years on the World Bank
Ease of Doing Business Index. This sho
the business eco system and the priority to open up the economy for business.

L]

Currently Pakistan has policy interest rate of 7.25% which is lower than the (é\

10 year average of 8.2%. Pakistan has recently shifted to a floating exchange

rate. The average USD to PKR exchange rate was PKR160.35 to 1 USD @g
during FY 2021.

The Government is focused on job creation through its youth employment
‘Q O. initiatives. Subsidized loans are provided through the entrepreneurial
initiatives like Kamyab Jawan program.

Pakistan Stock Exchange powered through initial COVID-19 induced Q
economic downturn and earned the ti
market and fourthbest-per f or mi ng mar ket across é@

(0]
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Economic Glrerview

GDP and GDP Growth Rate

Exchange Rate
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Economic Gxerview

Personal disposable income

Real industry

Projected Projected
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